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PLATINUM COULD BE A BETTER INVESTMENT OPTION!

Precious Metals, Platinum’s weight is 3.3% s1.250 #

$1,200

compared to Silver 18.9% and Gold 77.8%. cras0
Therefore, despite its lower weight in the i
precious metals group, evolutionary effects of s1.000
the pandemic has derived sharp swings in o
energy & commodities prices. This has had s850
affected commodity exporters and their ss00
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respective country’s fiscal & export revenues.
Given platinum's scarcity, used in automotive m\

sector, industrial and other commercial =

purposes. Auto sector is single largest \ e
demand segment for platinum which drives around 30% of annual platinum demand, 20-25%
industrial, 25-30% Jewellery & others. Most of the platinum’s mining is done in South Africa, Russia,
Canada, Zimbabwe & United States.
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The platinum price was at around $622.50/toz as of
March 16, 2020. This has increased to $1,036 as of Nov
PRECIOUS METALS 15, 2021. This reflects the skyrocketing demand of

100.0 Platinum compared to supply, after the discovery of
Covid-19 pandemic pushed its prices by around 66%.
This covid-19 acts as catalyst for creating momentum
in platinum prices which was mainly due to supply
. S/ disruptions which outpaced demand. However, after
initial Covid shocks, overall stability in prices is yet to be restored.

World Bank Commodity Price Index: Groups & Weights

GOLD SILVER PLATIMUM
77.8% 18.9% 3.3%

Semi-conductors have become essential component of electronics. Global semi-conductor/chip shortage
accelerated Platinum prices in recent months. The demand of automotive sector, semi-conductor and
Jewellery is likely to remain strong in 2022. In addition to this, resurgence of Covid-19 in the Europe,
United States and other regions to further affect supply disruptions. Therefore, we believe, platinum could
be a better investment option under ongoing scenario.

The global financial and commodity markets have been affecting with the FED tapering. In addition
to this, there are two factors includes a) covid cases b) US & China's economic growth, will determine
the prices of platinum going forward.
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» DISCLOSURE

ANALYST CERTIFICATION

This report is intended only for information purpose. The Analyst and Trust Securities & Brokerage Limited (TSBL) have no warranty in relation
to accuracy, completeness, correctness, usability, purposefulness, or reliability of information contained in Research Report. This report is based
on several assumptions, opinion which is strictly personal. Moreover, opinions, estimates, analysis, or projections constitute the personal
judgment of the analyst which does not reflect the opinions of TSBL. It is suggested that readers should independently analyze and evaluate their
investment risks. They are solely responsible for their investment decisions.

Trust Securities & Brokerage Limited analysts, directors, officers, employees, agents, or advisers of any member of Trust Securities & Brokerage
Limited do not guarantee or undertaking, expressed or implied, and accepts any responsibility for any loss, penalty, expense, charge or claim
whatsoever with respect to recommendations of shares, or trading, or other instruments. Such recommendations are based on estimates using
various valuation methods. Moreover, reports may not be reproduced, distributed, or published by any person for any purpose whatsoever. Action
will be taken for unauthorized reproduction, distribution, or publication.

FINANCIAL INTEREST DISCLOSURE

Furthermore, analyst or any of its close relatives do not have a financial interest or any monetary interest in the securities of the subject company
aggregating more than 1% of the value of the securities of Subject Company at the time of issuance of research reports. Additionally, analyst or its
close relative have neither served as a director/officer in the past 3years nor received any compensation from the subject company in the past 12
months.

DISCLAIMER

The Research Analyst and Subject Company of Trust Securities & Brokerage Limited (TSBL) do not provide any promise or favorable review in our
research reports to a company, industry, sector or group of companies or business group as consideration or influence a business relationship or
for the receipts of compensation reports. It is drafted, compiled, prepared and disseminated by the Trust Securities & Brokerage Limited (TSBL)
only for INFORMATION.

The research reports prepared by the subject Company possess documentary evidence supported by Research, which includes official facts &
figures reported by PBS, SBP, Economic Division, Planning Commission, ECP, PSX, Company’s official websites and others. The research reports
based on information published by official institutions & companies.

RESEARCH DISSEMINATION POLICY

TSBL disseminates research reports to all eligible clients in a timely manner through either physical or electronic distribution such as mail, fax
and/or email as soon as reports are completed. This report is intended only for information purpose. However, it is worth mentioning herewith,
not all clients may receive the material at the same time.

RISK ASSOCIATED WITH TARGET PRICE/INDEX:

The companies operating their businesses are vulnerable & exposed to multiple external shocks; which includes a) market risks b) interest rates
risk c) foreign exchange risk and e) political risks f) inflation risk & others. These risks affect their profitability and liquidities and corporate
earnings. Investors must keep in mind such risks before investing in stocks. Therefore, it is suggested that readers should independ ently analyze
and evaluate their investment risks. They are solely responsible for their investment decisions.
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